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The financial information stated is an abstract and it is not a
statutory annual financialstatements.The Association's auditor
has reported on the audited financial statement.The auditor's
report was unqualified; did not include a reference to any matters
to whichthe auditor drew attention by way of emphasis without
qualifying its report; and did notcontain a statement under Section
406(2), 407(2) or (3) of the Companies 62 Ordinance.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
THE HONG KONG BUDDHIST ASSOCIATION

(incorporated in Hong Kong with limited liability guarantee)

Opinion

We have audited the financial statements of The Hong Kong Buddhist Association (the
“Association”) set out on pages 10 to 33, which comprise the statement of financial position
as at 31st March, 2020, and the income statement, statement of comprehensive income,
the statement of fund movements and the statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements give a true and fair view of the financial position of
the Association as at 31st March, 2020, and of its financial performance and its cash flows
for the year then ended in accordance with Hong Kong Financial Reporting Standard for
Private Entities ("HKFRS for Private Entities") issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA") and have been properly prepared in compliance with the
Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs")
issued by the HKICPA. Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Association in accordance with the HKICPA's Code of Ethics for
Frofessional Accountants ("the Code"), and we have fulfiled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Directors are responsible for the other information. The other information comprises
the information included in the Directors’ report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in

this regard.
wereieaenen o 10 BE continued }
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

THE HONG KONG BUDDHIST ASSOCIATION

(incorporated in Hong Kong with limited liability guarantee)
(Continued)

Responsibilities of the Directors and Those Charged with Governance for the
Financial Statements

The Directors are responsible for the preparation of the financial statements that give a true
and fair view in accordance with HKFRS for Private Entities issued by the HKICPA and the
Hong Kong Companies Ordinance, and for such internal control as the Directors determine
are necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the
Association's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concem basis of accounting unless the
Directors either intends to liquidate the Association or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. This report is made solely to you, as a body, in
accordance with section 405 of the Companies Ordinance, and for no other purpose. We do
not assume responsibility towards or accept liability to any other person for the contents of
this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HKSAs will always detect a material misstatemnent when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

................ to be continued
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

THE HONG KONG BUDDHIST ASSOCIATION

(incorporated in Hong Kong with limited liability guarantee)
{Continued)

We

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Association's internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Directors.

Conclude on the appropriateness of the Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Association's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future evenis or conditions may cause the Association to cease to-
continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

LUI & MAK CPA LIMITED

'-1 Certifigd Public Accountants

o]

RCY

actising Certificate No. PO668S

l4th Jarmary, 2021
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THE HONG KONG BUDDHIST ASSOCIATION

INCOME STATEMENT

FOR THE YEAR ENDED 3157 MARCH, 2020

INCOME
Government grant received {5)
Due and fee income
Income from Chinese Medicine Centre
Sale of grave and urn spaces
Subsidies and donation received
Rental income
Subscriptions and membership fee received
Bank interest income
Met surplus on activilies {6)
Other income

EXPENDITURE
Auditor's remuneration
Administration and operating expenses
Personal emoluments
Depreciation
Donations and subsidies paid

SURPLUS BEFORE NET GAIN ON FINANCIAL ASSETS
NET GAIN ON FINANCIAL ASSETS (7)

SURPLUS FOR THE YEAR

2020 2019

HK$ HKS
76,086,604.90  70,771,874.36
21,222121.88  10,479,687.29
13,075455.00  15,165,012.00
5536,100.00  6,456,000.00
13,127,888.71  17,737,767.07
16,915,376.00  17,956,550.00
1,432 606.89  1,387,121.53
17,494 85789  8,571,709.96
16,136,407.82  13,407,525.93
167580482 _ 4,124,640.36
182,703,323.901  175,057,978.50
104,150.00 101,610.00
27,683,483.38  25,001,566.87
97,768,000.79  89,230,961.82
804539615  6,740,172.83
1,008,784.43 _ 2,867,049.66
135,500,814.75 124,931,361.18
47,193509.16  50,126,617.32
9537.311.44 _10.367.116.78
60,493,734.10

The notes on pages (15 to 33) form part of these financial statements.
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E HONG KON DHIST AS ON
s NT OF CO SIVE INCO
FOR ENDED 31 H, 2020
2020 2019
HKS$ HK$
SURPLUS FOR THE YEAR 56,730,820.60  60,493,734.10
OTHER COMPREHENSIVE (EXPENSES)/INCOME
Change in fair value on investment in
long-term investments (65.656,053.82) _3,548,696.20
TOTAL COMPREHENSIVE (EXPENSES)/INCOME (8,925,233.22) 64,042,430.30
S========== ===========

The notes on pages (15 to 33) form part of these financial statements.
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E HONG KONG BUDDHIST ASSOCIATION

STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH, 2020

NOTE 2020 2018
HK$ HKS$
NON-CURRENT ASSET
Property, plant and equipment (8) 39,085,238.12  35974,268.32
Long-term investiments (9) 170.085.282.74 226 162.363.97
209,170,520.86 262,136,632.30
CURRENT ASSETS
Inventories 317,031.85 347.614.78
Deposits and other receivables (10) 6,042,392 .48 5,184,528.11
Amount due from schools 1,153,630.00 1,153,630.00
Cash and bank balances 844,167,165.96 805,366,106.68
851,680,220.10 812.0561 1
CURRENT LIABILITIES
Deposits and other payables 6,436,487.33 7,100,212.88
Receipts in advance 16,474,214 82 21.513,701.49
Amount due to schools 1,148,770.69 1,149.770.69
Amount due to subvention agencies 701,796.86 17.725.07
24 762,269.70 20.781,410.13
MNET CURRENT ASSETS 82691795040 782,270,469.44
TOTAL ASSETS LESS CURRENT LIABILITIES 1,036,088,471.26 1,044,407,101.74
NON-CURRENT LIABILITY
Provision for long service payment (11) {344 950.28) (623,301.95)
NET ASSETS 1,035,743,520.98 1,043,783,799.79
T T T T T e T ————
FUNDS AND RESERVES
Government grant reserve funds (12) 25,632 970.89 17,664,461.99
Dasignated donation funds {13) 177,503,116.91  169,384,255.40
Building and foundation funds (14) 26,204,964.79 26,204,964.79
Fair value reserve fund 64,730.413.95 154,932,101.95
Accumulated general funds 741,663,054.44 _ 675,598.015.66

1,035,743,520.896 1,043,783,789.78

The financial statements on pages (10 to 33) were approved and authorised for issue by the
Board of Directors on 14th January, 2021.

—
\-q Ligd |
W [ o .

A
Sik Kuan Yun (Chairman) Ho Tak Sum (Hon.Treasurer)

The notes on pages (15 to 33) form part of these financial statements.







B /%'f#?i l‘ =] /EJ\

THE HONG KONG BUDDHIST ASSOCIATION

Hitik Address: &5 E{FE8 72183385 338 Lockhart Road, Wanchai, Hong Kong
EE5E Tel: 25749371 {HE Fax: 28340789 #@E Website: www.hkbuddhistorg ZEES Email: enquiry@hkbuddhist.org



