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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
THE HONG KONG BUDDHIST ASSOCIATION
(incorporated in Hong Kong with limited liability guarantee)

We have audited the financial statements of The Hong Kong Buddhist Association (the
"Association”) set out on pages 6 to 30, which comprise the statement of financial
position as at 31st March, 2012, and the income statement, statement of comprehensive
income, the statement of fund movements and the statement of cash flows for the year
then ended, and a summary of significant accounting poiicies and other explanatory
information.

Directors’ Responsibility for the Financial Statements

The Directors of the Association are responsibie for the preparation of financial
statements that give a true and fair view in accordance with Hong Kong Financial
Reporting Standard for Private Entities issued by the Hong Kong Instituie of Certified
Public Accountants and the Hong Kong Companies Ordinance, and for such intemnal
control as the Directors determine is necessary to enable the preparation of financial
statements, that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. This report is made solely to you, as a body, in accordance with section 141 of the
Companies Ordinance, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by
the Hong Kong Institute of Certified Public Accountants. Those standards require that we
comply with sthical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedurss to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal conirol relevant to the entity's preparation of the financial statements
that give a true and fair view in order fo design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
Directors, as well as evaiuating the overall presentation of the financial statements.

We belisve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
THE HONG KONG BUDDHIST ASSOCIATION

{incorporated in Hang Kong with limited liability guarantee)
{Continued)

Opinion

In our opinion, the financial statements give a true and fair view of the state of affairs of
the Association as at 31st March, 2012 and of the Association's surplus and cash flows
for the year then ended in accordance with the Hong Kong Financial Reporting Standard
for Private Entities and have been properly prepared in accordance with the Hong Kong
Companies Ordinance.
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LUI & MAK

CERTIFIED PUBLIC ACCOUNTANTS
Rooms 604-7, Dominion Centre,
43-59 Queen's Road East,

Wan Chai,

Hong Kong

18th December, 2012
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THE HONG KONG BUDDHIST ASSOCIATION

INCOME STATEMENT

FOR THE YEAR ENDED 31ST MARCH. 2012

NOTE

INCOME
Government grant received (4)
Due and fee income
income from Chinese Medicine Centre
Sale of grave and urn spaces
Subsidies and donation received
Rental income
Subscriptions and membership fee received
Bank interest income
Net surplus on activities (5)
Other income

EXPENDITURE
Auditor's remuneration
Administration and operaling expenses
Personal emoluments
Depreciation
Donations and subsidies paid

SURPLUS BEFORE NET GAIN ON FINANCIAL ASSETS
NET GAIN ON FINANCIAL ASSETS (6)

SURPLUS FOR THE YEAR

2012 2011

HKS HKS
37,200,496.20  39,982,721.55
12,881,361.41  12,752,785.00
9,826,633.00  7,089,816.05
4,004,000.00  3,282,080.00
9,032,440.60  7,014,691.74
13,606,153.00  13,347,002.00
© 617,317.50 444,518.50
2,587,808.26 850,878.27
6.430,866.72  7,068,377.01
1.428.796.90 _ 1.545.550.77
07,796,873.50  ©4,287,420.98
86,750.20 86,631.87
22,180,193.94  22,342,767.16
50,180,518.48  46,473,071.70
3,000,501.61  3,131,128.61
2065.603.85 _ 1.712.743.91

(77,603,667.17)

20,193,206.42

(73,746,343.25)

20,541,077.73

874311487  11,658,708.00
28,936,321.28  32,200,785.73

The notes to page (11 to 30) form part of these financial statements.
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THE HONG KONG BUDDHIST ASSOCIATION

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH, 2012

2012
HKS
SURPLUS FOR THE YEAR 28,936,321.29
OTHER COMPREHENSIVE INCOME
Change in fair value of long-term investments (23.41 9.97)
TOTAL COMPREHENSIVE INCOME 5,451,521.32

Bl #ms

2011
HKS

32,200,785.73

13.310.613.59
45,511,308.32

The notes to page (11 to 30) form part of these financial statements.
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THE HONG KONG BUDDHIST ASSOCIATION

STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH, 2012

NOTE

NON-CURRENT ASSET

Property, plant and equipment (7N

Long-term investments (8)
CURRENT ASSETS

Inventories

Investments in equity linked notes (9)

Deposits and other receivables (10)

Amount due from excluded sub-organisations
Cash and bank balances

CURRENT LIABILITIES
Deposits and other payables
Receipts in advance
Amount due to excluded sub-organisations
Amount due to subvention agencies

NET CURRENT ASSETS
NON-CURRENT LIABILITY
Provision for long service payment (11)
NET ASSETS
FUNDS AND RESERVES
Government grant reserve funds (12)
Designated donation funds (13)
Building and foundation fund (14)

Fair value reserve fund
Accumulated general funds

2012 2011

HK$ HK$
34,543,970.98 35,132,886.31
169,128,706.03  180,563,299.35
203,672,677.01 215,696,185.66
316,112.75 198,844.83
- 9,573,174.00
2,221,736.49 2,641,623.78
1,510,618.75 1,539,049.50
461,121,734.63  425,880,510.13
465,170,202.62 439,833,202.24
7,505,036.98 7,817,573.09
17.008,545.46 10,206,789.25
1,097,293.29 59,794.00
317.212.37 315,634.40
26,018,088.10 18,389.790.74

439,152,114 52

421,433,411.50

642,824,791.53

(683,870.24)
642,140,921.29

637,129,587.16

(406,299.23)
636,723,297.93

9,226,668.05
83,363,100.88
26,204,964.79
96,711,588.94
426,634,598.63

10,366,723.12
81,399,669.61
26,204,964.79
120,196,388.91
398,555,551.50

642,140,921.29

636,723,297.93

The notes on page (11 to 30) form part of these financial statements.

Approved and authorised for issue by the Board of Directors on 18th Decembter, 2012.
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